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7KLV�)LQDQFLDO�6HUYLFHV�*XLGH��)6*��H[SODLQV�WKH�ILQDQFLDO�VHUYLFHV�DQG�DGYLFH�SURYLGHG�E\
=HQLWK�5HSUHVHQWDWLYHV�3W\�/WG�DQG�\RXU�)LQDQFLDO�$GYLVHU��$GYLVHU���ZKR�LV�DQ�DXWKRULVHG
UHSUHVHQWDWLYH�RI�=HQLWK�5HSUHVHQWDWLYHV�3W\�/WG��7KH�)6*�SURYLGHV�LQIRUPDWLRQ�RQ�ZKDW�WR
H[SHFW�GXULQJ�WKH�ILQDQFLDO�DGYLFH�SURFHVV�LQFOXGLQJ�WKH�W\SHV�RI�GRFXPHQWV�\RX�DUH�OLNHO\�WR
UHFHLYH��KRZ�ZH�PDQDJH�SULYDF\��UHODWHG�SDUWLHV�DQG�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVWV��DQG�KRZ
ZH�PDQDJH�FRPSODLQWV��

7KLV�)6*�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�$GYLVHU�3URILOH��7KH�$GYLVHU�3URILOH�FRQWDLQV
LPSRUWDQW�LQIRUPDWLRQ�DERXW�\RXU�$GYLVHU�LQFOXGLQJ�UHOHYDQW�DXWKRULVHG�UHSUHVHQWDWLYH
QXPEHU��TXDOLILFDWLRQV��H[SHULHQFH��DUHDV�RI�DXWKRULVDWLRQ��KRZ�WKH\�JHW�SDLG�DQG�IHHV�WKDW
\RX�PD\�EH�FKDUJHG��ΖI�\RX�KDYH�QRW�UHFHLYHG�DQ�$GYLVHU�3URILOH��SOHDVH�DVN�\RXU�$GYLVHU�IRU
D�FRS\��RU�FRQWDFW�XV�GLUHFWO\��

3OHDVH�WDNH�WKH�WLPH�WR�UHYLHZ�ERWK�WKH�)6*�DQG�$GYLVHU�3URILOH�EHIRUH�HQJDJLQJ�RXU�VHUYLFHV�

:H�PD\�UHFHLYH�EURNHUDJH�DVVRFLDWHG�ZLWK�WKH�LVVXH�RI�OLIH�LQVXUDQFH�SURGXFWV��

:H�RU�DQ�DVVRFLDWHG�HQWLW\�KDYH�DQ�LQWHUHVW�LQ�DQG�GLVWULEXWH�ILQDQFLDO�SURGXFWV���:H�PD\
UHFRPPHQG�WKDW�\RX�LQYHVW�LQ�D�ILQDQFLDO�SURGXFW�ZKHUH�ZH�RU�DQ�DVVRFLDWHG�HQWLW\�UHFHLYHV
EHQHILWV�DV�WKH�LQYHVWPHQW�PDQDJHU���)RU�WKHVH�UHDVRQV��ZH�GR�QRW�UHSUHVHQW�RXUVHOYHV�DV
LQGHSHQGHQW�DGYLVHUV���:H�DUH��KRZHYHU��LQGHSHQGHQWO\�RZQHG��

3OHDVH�UHIHU�WR�WKH�Ȇ5HPXQHUDWLRQȇ�VHFWLRQ�IRU�PRUH�LQIRUPDWLRQ�
�

)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU�������

3XUSRVH

/DFN�RI�ΖQGHSHQGHQFH



�
3HUVRQDO�6XSHUDQQXDWLRQ
&RUSRUDWH�6XSHUDQQXDWLRQ
ΖQGXVWU\�DQG�3XEOLF�6HFWRU

6XSHUDQQXDWLRQ
3HQVLRQV�DQG�$QQXLWLHV

6HOI�0DQDJHG
6XSHUDQQXDWLRQ

&HQWUHOLQN���9HWHUDQVȇ�$IIDLUV
$VVLVWDQFH
$JHG�&DUH

6XSHUDQQXDWLRQ�DQG
5HWLUHPHQW�3ODQQLQJ

�
&DVK�DQG�7HUP�'HSRVLWV

ΖQYHVWPHQW�%RQGV
0DQDJHG�ΖQYHVWPHQWV

([FKDQJH�7UDGHG�3URGXFWV
/LVWHG�6HFXULWLHV��6KDUHV�DQG

RWKHU�SURGXFWV�
'HULYDWLYHV�	�)RUHLJQ

([FKDQJH�
0DUJLQ�/HQGLQJ

*HDULQJ

:HDOWK�&UHDWLRQ�DQG
ΖQYHVWPHQWV

�
%XGJHWLQJ�DQG�&DVKIORZ

0DQDJHPHQW
'HEW�0DQDJHPHQW

(VWDWH�3ODQQLQJ�$VVLVWDQFH
0DQDJHG�GLVFUHWLRQDU\
DFFRXQW�VHUYLFHV��0'$�

2WKHU�)LQDQFLDO�3ODQQLQJ
6HUYLFHV

�
7HUP�/LIH�ΖQVXUDQFH
7RWDO�DQG�3HUPDQHQW

'LVDELOLW\��73'��ΖQVXUDQFH
7UDXPD�ΖQVXUDQFH

ΖQFRPH�3URWHFWLRQ�ΖQVXUDQFH
%XVLQHVV�ΖQVXUDQFH

ΖQVXUDQFH�&ODLPV�$VVLVWDQFH

:HDOWK�
3URWHFWLRQ

�

)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

)LQDQFLDO�6HUYLFHV�DQG�SURGXFWV�ZH�FDQ�SURYLGH
=HQLWK�5HSUHVHQWDWLYHV�LV�OLFHQVHG�WR�SURYLGH�ILQDQFLDO�SURGXFW�DGYLFH�RQ�WKH
IROORZLQJ�VHUYLFHV�



ΖQ�WKH�LQLWLDO�VWDJHV�RI�WKH�DGYLFH�SURFHVV��\RXU�$GYLVHU�ZLOO�ZRUN�ZLWK�\RX�WR�GHILQH�\RXU
ILQDQFLDO�JRDOV�DQG�REMHFWLYHV�DQG�JDWKHU�UHOHYDQW�LQIRUPDWLRQ�UHTXLUHG�WR�SURYLGH�\RX�ZLWK
DSSURSULDWH�DGYLFH��

<RXU�$GYLVHU�ZLOO�JHQHUDOO\�FROOHFW�UHOHYDQW�LQIRUPDWLRQ�ZLWKLQ�D�&OLHQW�'DWD�)RUP�DQG�ILOH
QRWHV��<RX�FDQ�H[SHFW�WR�EH�DVNHG�TXHVWLRQV�UHODWHG�WR�\RXU�LQFRPH��H[SHQVHV��DVVHWV�
OLDELOLWLHV��LQVXUDQFHV�DQG�VXSHUDQQXDWLRQ��ΖW�LV�LPSRUWDQW�WKDW�\RX�SURYLGH�DFFXUDWH
LQIRUPDWLRQ�DQG�NHHS�\RXU�$GYLVHU�LQIRUPHG�RI�DQ\�FKDQJHV�WR�\RXU�UHOHYDQW�FLUFXPVWDQFHV�
<RXU�$GYLVHU�ZLOO�DVN�\RX�WR�FRQVHQW�WR�\RXU�SHUVRQDO�LQIRUPDWLRQ�EHLQJ�FROOHFWHG�DQG�VWRUHG�
3OHDVH�UHIHU�WR�WKH�Ȇ3ULYDF\ȇ�VHFWLRQ�IRU�PRUH�LQIRUPDWLRQ�RQ�KRZ�ZH�PDQDJH�\RXU�SULYDF\��

:KHUH�\RXU�JRDOV�UHODWH�WR�LQYHVWPHQW�RU�VXSHUDQQXDWLRQ�DGYLFH�\RXU�$GYLVHU�ZLOO�DOVR�ZRUN
ZLWK�\RX�WR�GHILQH�\RXU�OHYHO�RI�ULVN�WROHUDQFH��$�5LVN�3URILOH�4XHVWLRQQDLUH�PD\�EH�XVHG�WR
XQGHUVWDQG�\RXU�OHYHO�RI�ULVN�WROHUDQFH�

<RXU�$GYLVHU�PD\�DOVR�XVH�DQ�HQJDJHPHQW�GRFXPHQW�WR�GHILQH�WKH�DUUDQJHPHQW�ZLWK�\RX
DQG�WKH�IHHV�WKDW�PD\�DSSO\��

<RXU�$GYLVHU�ZLOO�DOVR�QHHG�WR�YHULI\�\RXU�LGHQWLW\�WR�FRPSO\�ZLWK�$QWL�0RQH\�/DXQGHULQJ�DQG
&RXQWHU�7HUURULVP�)LQDQFLQJ�ODZV��
�

�

(QJDJHPHQW�DQG�'LVFRYHU\�

)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

7KH�DGYLFH�SURFHVV�DQG�GRFXPHQWV�\RX�PD\�UHFHLYH
<RXU�$GYLVHU�ZLOO�JXLGH�\RX�WKURXJK�WKH�DGYLFH�SURFHVV��7KLV�LQFOXGHV�WKH�IROORZLQJ�VWHSV�



$IWHU�REWDLQLQJ�UHOHYDQW�LQIRUPDWLRQ��\RXU�$GYLVHU�ZLOO�FRQGXFW�UHVHDUFK�DQG�GHYHORS�D
VWUDWHJ\�WR�DVVLVW�\RX�WR�PHHW�\RXU�JRDOV�DQG�REMHFWLYHV��7KH�VWUDWHJ\�LV�W\SLFDOO\�GHYHORSHG
XWLOLVLQJ�VSHFLDOLVHG�ILQDQFLDO�SODQQLQJ�VRIWZDUH��

:KHUH�SHUVRQDO�ILQDQFLDO�SURGXFW�DGYLFH�LV�EHLQJ�SURYLGHG��WKH�VWUDWHJ\�ZLOO�EH�GRFXPHQWHG
LQ�D�6WDWHPHQW�RI�$GYLFH��7KH�6WDWHPHQW�RI�$GYLFH�ZLOO�LQFOXGH�DPRQJVW�RWKHU�WKLQJV��WKH
EDVLV�RI�WKH�DGYLFH��DQ�H[SODQDWLRQ�RI�WKH�VWUDWHJLHV�DQG�SURGXFWV�UHFRPPHQGHG�DQG
UHOHYDQW�GLVFORVXUHV�LQFOXGLQJ�FRVWV�RI�DGYLFH�DQG�SURGXFWV��7KH�6WDWHPHQW�RI�$GYLFH�LQFOXGHV
DQ�DXWKRULW\�WR�SURFHHG�VHFWLRQ�ZKHUH�\RX�FDQ�FRQVHQW�WR�SURFHHG�ZLWK�WKH
UHFRPPHQGDWLRQV�

:KHUH�D�ILQDQFLDO�SURGXFW�KDV�EHHQ�UHFRPPHQGHG��\RX�ZLOO�JHQHUDOO\�EH�SURYLGHG�ZLWK
DFFHVV�WR�WKH�UHOHYDQW�3URGXFW�'LVFORVXUH�6WDWHPHQW��3'6���7KH�3'6�LQFOXGHV�GHWDLOHG
LQIRUPDWLRQ�RQ�WKH�ILQDQFLDO�SURGXFW�LQFOXGLQJ�IHDWXUHV��EHQHILWV��FRQGLWLRQV��FRVWV�DQG
FRROLQJ�RII�ULJKWV��LI�DSSOLFDEOH���
�

�

6WUDWHJ\�DQG�3HUVRQDO�$GYLFH��

)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

:KHUH�\RX�HOHFW�WR�SURFHHG�ZLWK�WKH�UHFRPPHQGDWLRQV�\RXU�$GYLVHU�ZLOO�ZRUN�ZLWK�\RX�WR
LPSOHPHQW�WKH�VWUDWHJ\��7KLV�PD\�LQFOXGH�OLDLVLQJ�ZLWK�YDULRXV�LQVXUDQFH��VXSHUDQQXDWLRQ��RU
LQYHVWPHQW�SURGXFW�LVVXHUV��

:KHUH�WKH�UHFRPPHQGDWLRQV�LQFOXGH�WKH�SXUFKDVH�RI�D�QHZ�ILQDQFLDO�SURGXFW��\RXU�$GYLVHU
ZLOO�ZRUN�ZLWK�\RX�WR�FRPSOHWH�WKH�UHOHYDQW�3URGXFW�$SSOLFDWLRQ�)RUP��7KLV�PD\�EH�RQOLQH�
RU�SDSHU�EDVHG��

:KHUH�WKH�UHFRPPHQGDWLRQV�LQFOXGH�WKH�SXUFKDVH�RI�DQ�LQVXUDQFH�SROLF\��\RX�PD\�DOVR
QHHG�WR�FRPSOHWH�D�+HDOWK�4XHVWLRQQDLUH��7KLV�FRXOG�EH�RQOLQH��SDSHU�EDVHG�RU�RYHU�WKH
SKRQH��ΖW�LV�LPSRUWDQW�WR�GLVFORVH�DQ\�KHDOWK�RU�SHUVRQDO�PDWWHUV�WUXWKIXOO\��)DLOXUH�WR
GLVFORVH�FHUWDLQ�PDWWHUV�PD\�UHVXOW�LQ�D�FODLP�EHLQJ�GHQLHG��

ΖPSOHPHQWDWLRQ�



<RXU�$GYLVHU�PD\�SURYLGH�\RX�ZLWK�JHQHUDO�DGYLFH�WKDW�GRHV�QRW�FRQVLGHU�\RXU�SHUVRQDO
FLUFXPVWDQFHV��QHHGV�RU�REMHFWLYHV��<RXU�$GYLVHU�ZLOO�JLYH�\RX�D�ZDUQLQJ�ZKHQ�WKH\�SURYLGH
\RX�ZLWK�JHQHUDO�DGYLFH��<RX�VKRXOG�FRQVLGHU�ZKHWKHU�\RX�QHHG�SHUVRQDO�DGYLFH�ZKLFK�WDNHV
LQWR�DFFRXQW�\RXU�LQGLYLGXDO�VLWXDWLRQ�EHIRUH�\RX�PDNH�DQ\�GHFLVLRQV��

)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

*HQHUDO�$GYLFH

)XUWKHU�$GYLFH
<RXU�$GYLVHU�PD\�SURYLGH�\RX�ZLWK�JHQHUDO�DGYLFH�WKDW�GRHV�QRW�FRQVLGHU�\RXU�SHUVRQDO
FLUFXPVWDQFHV��QHHGV�RU�REMHFWLYHV��<RXU�$GYLVHU�ZLOO�JLYH�\RX�D�ZDUQLQJ�ZKHQ�WKH\�SURYLGH
\RX�ZLWK�JHQHUDO�DGYLFH��<RX�VKRXOG�FRQVLGHU�ZKHWKHU�\RX�QHHG�SHUVRQDO�DGYLFH�ZKLFK�WDNHV
LQWR�DFFRXQW�\RXU�LQGLYLGXDO�VLWXDWLRQ�EHIRUH�\RX�PDNH�DQ\�GHFLVLRQV��

7KH�)'6�ZLOO�GHWDLO�VHUYLFHV�DQG�IHHV�SDLG�IRU�WKH�SUHYLRXV����PRQWK�SHULRG��DQG�WKH�VHUYLFHV
RIIHUHG�DQG�HVWLPDWHG�IHHV�IRU�WKH�QH[W����PRQWKV��7R�HQVXUH�WKH�RQJRLQJ�IHH�DUUDQJHPHQW
FRQWLQXHV��\RX�ZLOO�EH�UHTXLUHG�WR�FRQILUP�LQ�ZULWLQJ�DQQXDOO\��&RQILUPDWLRQ�PD\�DOVR�LQFOXGH
WKH�UHTXLUHPHQW�WR�VLJQ�D�&RQVHQW�)RUP�WKDW�LV�SURYLGHG�WR�\RXU�UHOHYDQW�LQYHVWPHQW�RU
VXSHUDQQXDWLRQ�SURYLGHU��

$OWHUQDWLYHO\��\RX�PD\�DJUHH�WR�D�)L[HG�7HUP�$UUDQJHPHQW�ZLWK�\RXU�$GYLVHU��7KLV
DUUDQJHPHQW�ZLOO�RXWOLQH�WKH�VHUYLFHV�\RX�ZLOO�EH�SURYLGHG�IRU�D�IHH�RYHU�D�VSHFLILF�WHUP�QRW
JUHDWHU�WKDQ����PRQWKV��ΖQ�WKLV�FDVH��\RX�ZLOO�QRW�EH�SURYLGHG�ZLWK�DQ�)'6��<RX�PD\�EH
UHTXLUHG�WR�VLJQ�D�&RQVHQW�)RUP�ZKHUH�WKH�IHH�LV�GHGXFWHG�IURP�VXSHUDQQXDWLRQ��
<RX�PD\�FHDVH�DQ\�IHH�DUUDQJHPHQWV�RU�GLVHQJDJH�IURP�\RXU�$GYLVHU�E\�SURYLGLQJ�ZULWWHQ
QRWLFH�WR�\RXU�$GYLVHU�RU�SURGXFW�LVVXHU��



)LQDQFLDO�SURGXFW�SURYLGHUV�
)LQDQFLDO�SODQQLQJ�VRIWZDUH�SURYLGHUV�
$GPLQLVWUDWLRQ�DQG�SDUDSODQQLQJ�VHUYLFH�SURYLGHUV�

<RXU�$GYLVHU�LV�UHTXLUHG�WR�PDLQWDLQ�GRFXPHQWDWLRQ�DQG�UHFRUGV�RI�DQ\�ILQDQFLDO�DGYLFH
JLYHQ�WR�\RX��LQFOXGLQJ�LQIRUPDWLRQ�WKDW�SHUVRQDOO\�LGHQWLILHV�\RX�DQG�RU�FRQWDLQV
LQIRUPDWLRQ�DERXW�\RX���

7KHVH�UHFRUGV�DUH�UHTXLUHG�WR�EH�UHWDLQHG�IRU�DW�OHDVW�VHYHQ�����\HDUV��ΖI�\RX�ZDQW�WR�DFFHVV
\RXU�SHUVRQDO�LQIRUPDWLRQ�DW�DQ\�WLPH��SOHDVH�OHW�XV�NQRZ��

<RX�KDYH�WKH�ULJKW�WR�QRW�SURYLGH�SHUVRQDO�LQIRUPDWLRQ�WR�\RXU�$GYLVHU��+RZHYHU��LQ�WKLV
FDVH��\RXU�$GYLVHU�ZLOO�ZDUQ�\RX�DERXW�WKH�SRVVLEOH�FRQVHTXHQFHV�DQG�KRZ�WKLV�PD\�LPSDFW
RQ�WKH�TXDOLW\�RI�WKH�DGYLFH�SURYLGHG��$GGLWLRQDOO\��\RXU�$GYLVHU�PD\�QRW�EH�DEOH�WR�SURYLGH
\RX�ZLWK�WKH�DGYLFH�\RX�UHTXLUH��

7KURXJKRXW�WKH�DGYLFH�SURFHVV��\RXU�SHUVRQDO�LQIRUPDWLRQ�PD\�EH�GLVFORVHG�WR�RWKHU
VHUYLFHV�SURYLGHUV��7KHVH�PD\�LQFOXGH��

�:H�PD\�HQJDJH�WKLUG�SDUW\�VHUYLFH�SURYLGHUV�WR�DVVLVW�LQ�WKH�SURYLVLRQ�RI�SURGXFWV�RU
VHUYLFHV��6RPH�VHUYLFHV�PD\�UHTXLUH�GLVFORVXUH�RI�SHUVRQDO�LQIRUPDWLRQ�WR�VHUYLFH�SURYLGHUV
RXWVLGH�$XVWUDOLD��7KH�SXUSRVH�RI�VXFK�GLVFORVXUH�LV�WR�IDFLOLWDWH�WKH�SURYLVLRQ�RI�ILQDQFLDO
VHUYLFHV�LQFOXGLQJ�WKH�SUHSDUDWLRQ�RI�ILQDQFLDO�DGYLFH�GRFXPHQWV��

=HQLWK�5HSUHVHQWDWLYHV�3W\�/WG�UHVSHFWV�\RXU�SULYDF\�DQG�LV�FRPPLWWHG�WR�SURWHFWLQJ�DQG
PDLQWDLQLQJ�WKH�VHFXULW\�RI�WKH�SHUVRQDO�DQG�ILQDQFLDO�LQIRUPDWLRQ�\RX�SURYLGH�XV��)RU
GHWDLOHG�LQIRUPDWLRQ�RQ�KRZ�ZH�KDQGOH�\RXU�SHUVRQDO�LQIRUPDWLRQ��SOHDVH�UHIHU�WR�RXU
3ULYDF\�3ROLF\�ORFDWHG�DW�KWWSV���ZZZ�KRO]ZRUWK�FRP�DX�UHVRXUFHV�

)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

3ULYDF\



)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

+RZ�WKH�0'$�VHUYLFH�ZRUNV
=HQLWK�5HSUHVHQWDWLYHV�3W\�/WG�RIIHUV�0DQDJHG�'LVFUHWLRQDU\�$FFRXQW��0'$��6HUYLFHV
WKURXJK�DQ�DJUHHPHQW�ZLWK�FOLHQWV�FDOOHG�D�0'$�&RQWUDFW�

%\�DFFHSWLQJ�WKH�WHUPV�RI�D�0'$�&RQWUDFW�\RX�ZLOO�EH�JUDQWLQJ�\RXU�DGYLVHU�DQ�DXWKRULW\�WR
WDNH�DFWLRQ�RQ�\RXU�LQYHVWPHQW�SRUWIROLR��H�J�EX\�RU�VHOO�LQYHVWPHQWV��ZLWKRXW�ILUVW�FRQVXOWLQJ
\RX�

7KLV�ZLOO�FKDQJH�WKH�QDWXUH�RI�WKH�DGYLVHU�FOLHQW�UHODWLRQVKLS�

8VXDOO\��\RXU�DGYLVHU�SURYLGHV�\RX�ZLWK�DGYLFH�DQG�UHFRPPHQGDWLRQV�VXSSRUWHG�E\�UHVHDUFK
RU�RWKHU�LQIRUPDWLRQ�WR�DVVLVW�\RX�WR�PDNH�DQ�LQIRUPHG�GHFLVLRQ�RQ�WKRVH�UHFRPPHQGDWLRQV�
<RXU�DGYLVHU�WKHQ�LPSOHPHQWV�ZKDWHYHU�DFWLRQ�\RX�GHFLGH�WR�WDNH�

ΖI�\RX�DFFHSW�WKH�WHUPV�RI�DQ�0'$�&RQWUDFW��\RX�ZLOO��WR�VRPH�GHJUHH�GHSHQGLQJ�RQ�WKH
OLPLWDWLRQV�UHVWULFWLRQV�GHWDLOHG�LQ�WKH�0'$�&RQWUDFW��SURYLGH�\RXU�DGYLVHU�ZLWK�WKH�DXWKRULW\
WR�PDNH�GHFLVLRQV�RQ�\RXU�LQYHVWPHQW�SRUWIROLR�DQG�WR�LPSOHPHQW�LQYHVWPHQW�WUDQVDFWLRQV
ZLWKRXW�FRQVXOWLQJ�\RX�

<RX�PD\�JLYH�LQVWUXFWLRQV�WR�\RXU�DGYLVHU�RQ�KRZ�ULJKWV�UHODWLQJ�WR�WKH�ILQDQFLDO�SURGXFWV�LQ
\RXU�LQYHVWPHQW�SRUWIROLR�DUH�WR�EH�H[HUFLVHG�E\�SURYLGLQJ�WKRVH�LQVWUXFWLRQV�WR�\RXU�DGYLVHU
LQ�ZULWLQJ�

7KH�GHFLVLRQ�WR�VXUUHQGHU�IXOO�RU�SDUWLDO�FRQWURO�RI�\RXU�LQYHVWPHQW�SRUWIROLR�WR�\RXU�DGYLVHU
LV�DQ�LPSRUWDQW�GHFLVLRQ�

<RX�VKRXOG�QRW�DFFHSW�WKH�WHUPV�RI�D�0'$�&RQWUDFW�SURYLGHG�E\�\RXU�DGYLVHU�XQOHVV�\RX�DUH
FRQILGHQW�WKDW�KH�VKH�KDV�D�FOHDU�XQGHUVWDQGLQJ�RI�\RXU�FLUFXPVWDQFHV��QHHGV�DQG
REMHFWLYHV�



)LQDQFLDO�6HUYLFHV�*XLGH�_�9HUVLRQ���_�2FWREHU������

<RXU�DGYLVHU�PD\�PDNH�LQYHVWPHQW�GHFLVLRQV�WKDW�\RX�GLVDJUHH�ZLWK��3URYLGHG�\RXU
DGYLVHUȇV�DFWLRQV�DUH�ZLWKLQ�WKH�ODZ�DQG�WKH�VFRSH�RI�WKH�DXWKRULW\�\RX�KDYH�JUDQWHG��DQG
WKH�DGYLVHU�KDV�DFWHG�HIILFLHQWO\��KRQHVWO\�DQG�IDLUO\��\RX�ZLOO�KDYH�QR�ULJKW�RI�UHFRXUVH�
7KLV�PHDQV�WKDW�\RX�ZLOO�KDYH�WR�DFFHSW�WKH�WD[�FRQVHTXHQFHV��WUDQVDFWLRQ�FRVWV�DQG�DQ\
FDSLWDO�ORVV�UHVXOWLQJ�IURP�DQ\�WUDQVDFWLRQ�YDOLGO\�H[HFXWHG�E\�\RXU�DGYLVHU�DQG�DQ\
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DQG�RU�UHTXLUHG�WR�H[HUFLVH�XQGHU�WKH�0'$�&RQWUDFW�DQG�WKH�LQYHVWPHQW�VWUDWHJ\�WKDW�LV
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SRUWIROLR�DULVLQJ�IURP�FRUSRUDWH�DFWLRQV�DQG�FRPPXQLFDWLRQV�DERXW�\RXU�SRUWIROLR
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([LW�)HH�
7KH�IHH�WR�FORVH�\RXU�LQYHVWPHQW

>0'$�DGYLFH�IHH@

6ZLWFKLQJ�IHH
7KH�IHH�IRU�FKDQJLQJ�LQYHVWPHQW�RSWLRQV
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5HODWHG�FRPSDQLHV

&RPSHQVDWLRQ�DUUDQJHPHQWV
=HQLWK�5HSUHVHQWDWLYHV�PDLQWDLQV�D�JURXS�SROLF\�ZKLFK�LQFOXGHV�DSSURSULDWH�3URIHVVLRQDO
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