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SELF MANAGED SUPER FUNDS

(SMSF)

 
Thinking of establishing a SMSF?

We outline what needs to be completed to get your self-
managed superannuation started.

 



STEP 1
DECIDE ON THE TRUSTEES

You can use individual trustees or a corporate trustee.
Either way you can only have a maximum of six members.  
For an SMSF with individual trustees, all members of the
fund must be trustees.  If you choose a corporate trustee,
each member must be a director and equal shareholder of
the company. 
A corporate trustee is often the preferred option - contact
us to discuss why.

STEP 2
EXECUTE A TRUST DEED

Holzworth Partners will prepare your Trust deed. 

The trust deed, as the governing document, sets
out the rules for operating your SMSF within the
bounds of the laws. If drafted properly, the fund
will be eligible for tax and other concessions. 

Self Managed Superannuation Funds

Individual trustees

(Maximum 6 X trustees)

(Maximum 6 X members)

_________________________

A SUPER FUND IS ALLOWED A
MAXIMUM OF FOUR MEMBERS.

IF THE FUND HAS INDIVIDUAL
TRUSTEES, ALL TRUSTEES MUST

BE MEMBERS.
 
 

 
 



STEP 3
SIGN A TRUSTEE DECLARATION

Each trustee needs to sign a trustee
declaration, this must be done within 21
days of establishing the fund. 

These are provided by Holzworth
Partners with your trust deed as part of
our SMSF document package.

STEP 4
OBTAIN AN ABN / TFN

An Australian Business Number / Tax
File Number is required for the
SMSF.  
Holzworth Partners, as the SMSFs
tax agent organises the applications
with the ATO within 60 days of you
executing the trust deed. 

These registrations are required to
allow contributions and rollovers to
the SMSF.
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STEP 5
CREATE A REGISTER

A register is required to record formalities such
as minutes of meetings, register of trustees, the
nomination of members and a detailed
investment strategy. 

The register can be a simple ring binder kept in a
secure location.  A copy should also be scanned
and stored in PDF format on your computer in a
cloud document storage system.

STEP 6
OPEN A BANK ACCOUNT

The trustees need to open a bank account in the
name of the SMSF.  The trustees will need to
provide a signed copy of the SMSF deed and pass
a "100" point identity check.  We can work with
you to  help you open your account.   

The bank account exists to accept contributions
and to settle investment purchases and sales.
These also receive rollovers of super benefits and
investment earnings. 
All trustees are to be noted in the account title
and should be signatories on the account.

THE ATO RECORDS
AN AVERAGE OF

36,000 SMSF
ESTABLISHMENTS
PER YEAR (2011 -

2015) *
 
 

*Source - Australian Tax Office
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Decide on the trustees

Execute a trust deed

Sign a trustee declaration

Obtain an ABN / TFN

Create a register

Open a bank account

Implement an investment strategy

Ongoing: The SMSF is required to
prepare annual financial reports an
income tax return and undertake
an annual audit.
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www.holzworth.com.au
info@holzworth.com.au

1300 009 888
@holzworthpartners
Holzworth Partners

When you need help with your SMSF,
Holzworth Partners group are the specialists
to see.  Incorporating all disciplines with our
team of Accountants, Lawyers and Financial
Advisers, Holzworth Partners is the solution
you need.

  

Your success is our Success!

GENERAL ADVICE WARNING: The information provided in this document is general in nature only and does not constitute personal financial advice. The
information has been prepared without taking into account your personal objectives, financial  situation or needs. Before acting on any information in this
document you should consider the appropriateness of the information having regard  to your objectives, financial situation and needs. Before making any
decision, it is important for you to consider these matters and to seek appropriate legal, tax, and other professional advice. Holzworth Partners Pty Ltd (No.
1253952) and HWP Financial Pty Ltd (No. 440011) are Corporate Authorised Representatives of Zenith Representatives Pty Ltd AFS Licence no. 479263.
Liability limited by a scheme approved under Professional Standards Legislation


